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U.S. existing-home sales increased for the first time in 5 months, as lower
mortgage rates and rising supply helped boost market activity. According to
the National Association of REALTORS® (NAR), sales of previously owned
homes rose 1.3% month-over-month to a seasonally adjusted annual rate
of 3.95 million units, exceeding economists’ expectations and ending the
downward trend of recent months.

New Listings increased 1500.0 percent for Single Family Residence homes
and 1900.0 percent for Condominium homes. Pending Sales increased
1304.8 percent for Single Family Residence homes and 1125.0 percent for
Condominium homes. Inventory increased 1951.4 percent for Single Family
Residence homes and 1042.9 percent for Condominium homes.

Median Sales Price decreased 9.6 percent to $263,750 for Single Family
Residence homes but increased 17.1 percent to $260,000 for Condominium
homes. Days on Market decreased 35.1 percent for Single Family
Residence homes and 54.5 percent for Condominium homes. Months
Supply of Inventory increased 114.3 percent for Single Family Residence
homes and 72.7 percent for Condominium homes.

Nationally, total housing inventory edged up 0.8% from the previous month
to 1.33 million units heading into August, for a 4.0-month supply at the
current sales pace, NAR data shows. Although inventory is up nearly 20%
compared to the same time last year, demand continues to outpace supply,
putting upward pressure on sales prices. According to NAR, the nationwide
median existing-home price rose 4.2% year-over-year to $422,600 at last
measure, marking the 13th consecutive month of annual price increases.
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Report provided by the Michigan Regional Information Center for Oakland,
Wayne, and Macomb counties. Residential real estate activity is composed of
single-family properties and condominiums. Percent changes are calculated
using rounded figures.
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Single Family Residential Market Overview "Gre_atggkef%@

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family Residence properties only.

Key Metrics Historical Sparkbars 8-2023 8-2024 % Change YTD 2023 YTD 2024 % Change

New Listings IIIIIIIII 25 400 +1,500.0% 214 3,779 + 1,665.9%
8-2022 2-2023 8-2023 2-2024 8-2024

Pending Sales .IIIIIIII 21 205 +1,304.8% 201 2,715 +1,250.7%
8-2022 2-2023 - 8-2023 2-2024 8-2024

Closed Sales IIIIIIII 22 264 +1,100.0% 199 2,427 +1,119.6%
8-2022 2-2023 _8»2023 _2-2024 8-2024

Days on Market Until Sale IIIIIIIIII..III.. — 37 24 -35.1% 45 20 -55.6%

C1 |

8-2022 2-2023 8-2023 2-2024 8-2024

Median Sales Price IIIIII'IIIIIIIIII"'IIIII $291,775 $263,750 -9.6% $295,000 $250,000 -15.3%
8-2022 2-2023 8-2023 2-2024 8-2024

Average Sales Price Illllllllllllllllllllllll $338,957 $347,260 +2.4% $312,195 $307,135 -1.6%
8-2022 2-2023 8-2023 2-2024 8-2024

Percent of List Price Received Illllllllllllllllllllllll 101.9% 100.1% -1.8% 101.1% 99.9% -1.2%
8-2022 2-2023 8-2023 2-2024 8-2024

Housing Affordability Index IIIIIIIII....II.IIIIIIIII 115 137 +19.1% 113 144 +27.4%
8-2022 2-2023 8-2023 2-2024 8-2024

Inventory of Homes for Sale IIIIIIIII 35 718 +1,951.4% — — —
8-2022 2-2023 8-2023 2-2024 8-2024

Months Supply of Inventory II.. 1.4 3.0 +114.3% = — =

[ [ T

8-2022 2-2023 8-2023 2-2024 -8»2024
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Condominium Market Overview pqCreater.......

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Condominium properties only.

Key Metrics Historical Sparkbars 8-2023 8-2024 % Change YTD 2023 YTD 2024 % Change

New Listings IIIIIIIII 3 60 +1,900.0% 42 585 +1,292.9%
8-2022 2—202_3 8-2023 2-2024 8-2024

Pending Sales 4 49 +1,125.0% 44 477 +984.1%
8-2022 2-2023 8-2023 2-2024 8-2024

Closed Sales lIIIIIII 7 45 +542.9% 47 449 +855.3%
;2-05_ ;2702_3-__;2-0237__2—2024 8-2024

Days on Market Until Sale II a lll- I. ol 33 15 -54.5% 53 18 - 66.0%

- - 1 | e N o O '

8-2022 2-2023 8-2023 2-2024 8-2024

Median Sales Price IIIIIII lllll III"IIIIII $222,000 $260,000 +17.1% $215,000 $250,000 +16.3%

[ |

8-2022 2-2023 8-2023 2-2024 8-2024

Average Sales Price IIIIIIIIIIIII IIIIIIIIIII $231,571 $308,050 +33.0% $225,275 $282,775 +25.5%
8-2022 2-2023 8-2023 2-2024 8-2024

Percent of List Price Received llll-llllll-l lllllllllll 101.5% 101.0% -0.5% 101.0% 99.8% -1.2%
8-2022 2-2023 8-2023 2-2024 8-2024

Housing Affordability Index IIIIIIIIIIIII IIIIIIIIII 151 139 -7.9% 156 144 -7.7%

[ |

8-2022 2-2023 8-2023 2-2024 8-2024

Inventory of Homes for Sale IIIIIIIII 7 80 +1,042.9% — — —
8-2022 2-2023 8-2023 2-2024 8-2024

Months Supply of Inventory III.. 1.1 1.9 +72.7% — = —
;2022 2-2023 8-2023 2-2024 -;2-0;
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New Listings " Greater...

Association of R EALTO R Sm

A count of the properties that have been newly listed on the market in a given month.

Single Family Year-Over-Year Year-Over-Year
August Year to Date New Listings Residence Change Condominium Change
Sep-2023 31 -13.9% 3 -62.5%
3,779 Oct-2023 37 +32.1% 6 0.0%
400 Nov-2023 38 +81.0% 6 -14.3%
Dec-2023 746 +4,873.3% 104 —
Jan-2024 606 +2,785.7% 100 +1,900.0%
Feb-2024 454 +1,963.6% 73 + 3,550.0%
Mar-2024 436 +1,353.3% 69 + 590.0%
Apr-2024 461 +1,673.1% 88 +1,000.0%
May-2024 505 +1,342.9% 73 +1,725.0%
47 60 310 585 Jun-2024 453 +1,577.8%| 64  +1,180.0%
= . —
62 Jul-2024 464 +1,557.1% 58 +1,060.0%
e S5 3 I N ° °
+14.6% -46.8% +1,500.0% -58.3% -40.0% +1,900.0% +11.9% -32.9% + 1,665.9% -27.9% - 32.3% + 1,292.9% Aug-2024 400 + 1,500.0% 60 + 1,900.0%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 386 +1,384.6% 59 +1,080.0%
Single Family Residence Condominium Single Family Residence Condominium
Historical New LIStlngS by Month === Single Family Residence = === Condominium
800
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. /\'\’WWM
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Pending Sales " Greater. ...

Association of R EALTO R Sm

A count of the properties on which offers have been accepted in a given month.

Single Family Year-Over-Year Year-Over-Year
August Year to Date Pending Sales Residence Change Condominium Change
Sep-2023 19 -32.1% 1 -90.9%
- 0, - 0,
2,715 Oct-2023 26 +13.0% 4 50.0%
295 Nov-2023 26 -71% 4 -20.0%
Dec-2023 114 +533.3% 22 —
Jan-2024 383 +2,293.8% 74 +1,133.3%
Feb-2024 355 +1,379.2% 48 +4,700.0%
Mar-2024 346 +1,230.8% 67 +644.4%
Apr-2024 357 +1,273.1% 68 + 580.0%
May-2024 353 + 805.1% 70 +1,300.0%
49 417 Jun-2024 334  +1,184.6% 63  +1,475.0%
e+ [ e« [
44 Jul-2024 292 +1,169.6% 38 + 660.0%
I 4 I ° °
-20.0% -25.0% + 1,304.8% +22.2% -63.6% +1,125.0% +7.8% -19.0% +1,250.7% -4.4% -32.3% +984.1% Aug-2024 295 +1,304.8% 49 +1,125.0%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 242 + 868.0% 42 +600.0%
Single Family Residence Condominium Single Family Residence Condominium
Historical Pendmg Sales by Month === Single Family Residence = === Condominium
500
400
300
200
100
0
1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
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CIOSGd sales " GreaterMetropolitan

Association of R EALTO R Sm

A count of the actual sales that closed in a given month.

Single Family Year-Over-Year Year-Over-Year
August Year to Date Closed Sales Residence Change Condominium Change
Sep-2023 16 -44.8% 0 -100.0%
Oct-2023 24 -14.3% 2 -80.0%
264 2,427 Nov-2023 14 -44.0% 5 0.0%
Dec-2023 33 +73.7% 4 + 300.0%
Jan-2024 213 +1,152.9% 41 +485.7%
Feb-2024 299 +1,561.1% 55 +1,733.3%
Mar-2024 336 +1,360.9% 60 +1,100.0%
Apr-2024 342 +1,040.0% 61 +510.0%
May-2024 356 +1,218.5% 75 + 1,400.0%
45 449 _ 0 0
29 20 247 199 Jun-2024 308 +651.2% 61 +916.7%
- - 9 7 - - 61 47 Jul-2024 309 +1,371.4% 51 +1,175.0%
I I m——
-341% -24.1% +1,100.0% +50.0% -22.2% +5429% +9.8% -19.4% +1,119.6% -7.6% -23.0% +855.3% Aug-2024 264 +1,100.0% 45 +542.9%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 210 +740.0% 38 +533.3%
Single Family Residence Condominium Single Family Residence Condominium
Historical Closed Sales by Month === Single Family Residence = === Condominium
400
300
200
100
1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
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Days on Market Until Sale

Avera

G re ate rMetropolitan
Association of REALTOR Sﬁ

ge number of days between when a property is listed and when an offer is accepted in a given month.

Single Family Year-Over-Year Year-Over-Year
August Year to Date Days on Market Residence Change _ Condominium ___Change
Sep-2023 21 - 50.0% — —
Oct-2023 25 -37.5% 33 +10.0%
96 84 Nov-2023 29 -38.3% 45 -13.5%
Dec-2023 31 -22.5% 8 -71.4%
Jan-2024 11 - 85.5% 17 - 66.7%
53 Feb-2024 14 -76.3% 15 -75.4%
45 Mar-2024 20 - 60.8% 17 - 81.9%
34 37 33 33 Apr-2024 23 -51.1% 22 -38.9%
24 20 18 May-2024 22 - 48.8% 19 +26.7%
15 Jun-2024 19 - 42.4% 19 -17.4%
. .. .- . - - Jul-2024 21 -32.3% 20 - 88.0%
+214% +88% -351% +174.3% -65.6% -54.5% -57% +36.4% -55.6% +100.0% -36.9% -66.0% Aug-2024 24 -35.1% 15 - 54.5%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 20 -54.6% 18 -67.6%

Single Family Residence

Historical Days on Market Until Sale by Month

250

200

150

100

o

0

Condominium Single Family Residence Condominium

* Days on Market for all properties from September 2023 through August
2024. This is not the average of the individual figures above.

=== Single Family Residence = =e= Condominium

of \‘r/‘ | "/V I‘W«: /W \\bv‘AuJ “u f‘\

1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

H Greater.....

Association of R EALTO R Sm

August

$260,000

+0.3%
2022

$291,775

+12.2% -9.6% +8.4%
2023 2024 2022

$263,750

Single Family Residence

Historical Median Sales Price by Month

$400,000

$350,000

$300,000

$250,000

$200,000

$150,000

$100,000

$50,000

/

1-2015

$233,735

$260,000

-50% +17.1%
2023 2024
Condominium

$222,000

Year to Date

$295,000

$265,000

2022

+3.9% +11.3%

$250,000

- 15.3%
2024

Single Family Residence

SingleFamily  Year-Over-Year Year-Over-Year
Median Sales Price Residence Change Condominium Change
Sep-2023 $332,500 +33.0% — —
Oct-2023 $339,950 +24.1% | $362,500 + 106.4%
Nov-2023 $313,000 +11.8% | $191,900 -23.2%
$250,000 Dec-2023 $250,000 -0.8% $247,500 -6.6%
$228,195 $215,000 Jan-2024 $235,000 +30.6% | $225,000 +36.4%
Feb-2024 $217,500 -7.9% $225,000 +4.7%
Mar-2024 $230,000 -22.0% | $244,950 +68.9%
Apr-2024 $249,500 -4.5% $260,000 +40.2%
May-2024 $265,000 -18.5% $251,500 +11.8%
Jun-2024 $262,750 -14.8% | $260,000 +7.2%
Jul-2024 $269,000 -18.5% | $245,000 +17.0%
+59% -58% +16.3% Aug-2024 $263,750 -9.6% $260,000 +17.1%
2022 2023 2024 12-Month Avg* $250,000 -10.9% $250,000 +17.6%

Condominium

* Median Sales Price for all properties from September 2023 through August
2024. This is not the average of the individual figures above.

=== Single Family Residence  =e= Condominium

"y ’,,QMJ w‘ VM( *'h/“ﬁ,\ ~'~ S

1-2016

1-2017

1-2018

1-2019

1-2020 1-2021 1-2022 1-2023 1-2024
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

H Greater.....

Association of R EALTO R Sm

August Year to Date

$338,957 $347,260 $309,345 $312,195 $307,135

282,775
$309,117 $308,050 $
$222,037 $225,275
) ) I I
-4.7% +9.7% +24% -33% +5.0% +33.0% +13% +09% -1.6% -13% +1.5% +25.5%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024

Single Family Residence Condominium Single Family Residence Condominium

Historical Average Sales Price by Month
$400,000

$350,000
$300,000
$250,000
$200,000
$150,000

$100,000
1-2015

SingleFamily ~ Year-Over-Year Year-Over-Year
Avg. Sales Price Residence Change Condominium Change
Sep-2023 $324,406 +13.1% — —
Oct-2023 $327,880 +6.9% $362,500 +96.4%
Nov-2023 $307,814 +12.6% | $235,480 -21.3%
Dec-2023 $294,705  +3.4% $226,225 -14.6%
Jan-2024 $277,522  +6.6% $234,724  +27.0%
Feb-2024 $262,685 +7.6% $265,547 +28.3%
Mar-2024 $283,905 +0.7% $272,363 +66.5%
Apr-2024 $303,305 -0.5% $289,192 +17.9%
May-2024 $336,295 +6.4% $295,045 +6.7%
Jun-2024 $307,654 -11.8% | $290,762 +9.9%
Jul-2024 $331,596 -5.7% $294,903 +45.5%
Aug-2024 $347,260 +2.4% $308,050 + 33.0%
12-Month Avg* $307,284  +1.0% $282,115 +24.8%

* Avg. Sales Price for all properties from September 2023 through August
2024. This is not the average of the individual figures above.

=== Single Family Residence  =e= Condominium
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Percent of List Price Received "Greatermmm

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a Association of REALTO RS
given month, not accounting for seller concessions.

Pct. of List Price Single Family Year-Over-Year Year-Over-Year
August Year to Date Received Residence Change Condominium Change
Sep-2023 104.1% +4.0% — —
Oct-2023 101.4% +4.4% 98.9% +2.2%
101.9% 100.1% 101.5% 101.0% 1025% 101.1% 99.9%  193-8% 4101.0% go.g9 Nov-2023 97.9% +0.4% 101.5%  +2.7%
Dec-2023 98.8% +0.5% 99.0% +4.7%
Jan-2024 97.8% -22% 98.9% -0.9%
Feb-2024 99.2% +1.0% 98.8% +2.4%
Mar-2024 99.7% +1.0% 98.6% -0.6%
Apr-2024 100.2% -0.6% 99.6% -3.3%
May-2024 100.2% -22% 100.6% -2.5%
Jun-2024 100.5% -2.0% 100.7% -3.2%
Jul-2024 101.0% -0.8% 100.0% +5.0%
-25% +24% -1.8% -40% +23% -05% . -1.4%  -1.2% +34% -27% -12% Aug-2024 100.1% -1.8% 101.0% -0.5%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg*  99.9% -0.2% 99.8% -0.1%
Single Family Residence Condominium Single Family Residence Condominium ) ) ) )
* Pct. of List Price Received for all properties from September 2023 through
August 2024. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month — Single Family Residence == Condominium
110.0%
107.5%
105.0%
102.5% ) /

100.0% A/, , ‘ )
oo "/\', AV " \ \\"A\")'A, /’y ‘ M\ ‘v/

92.5%
1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
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Housing Affordability Index "Greatermmm

Association of R EALTO R Sm

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Family Year-Over-Year Year-Over-Year
August Yeal' to Date Affordability Index Residence Change Condominium Change
Sep-2023 100 -32.0% — —
17 Oct-2023 94 -242% 89 -54.1%
17 5 Nov-2023 106 -15.9% 174 +22.5%
153 151 150 156
137 144 144 Dec-2023 141 -0.7% 143 +5.1%
115 Jan-2024 149 -27.0% 156 -30.4%
113 Feb-2024 158 +4.6% 152 -8.4%
Mar-2024 151 +22.8% 142 -43.2%
Apr-2024 135 -1.5% 129 -33.5%
May-2024 128 +17.4% 135 -14.6%
Jun-2024 131 +15.9% 133 -8.3%
Jul-2024 129 +22.9% 142 -14.5%
-131% -24.8% +191%  -197% -11.7% -7.9% -16.2% -24.7% +27.4%  -17.8% -109% -7.7% Aug-2024 137 +19.1% 139 -7.9%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 130 -2.3% 139 -20.6%
Single Family Residence Condominium Single Family Residence Condominium
Historical Housing Affordability Index by Month —— Single Family Residence === Condominium
500
400

300

20

o
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Inventory of Homes for Sale pqCreater.......

The number of properties available for sale in active status at the end of a given month.

Single Family Year-Over-Year Year-Over-Year
Au g ust Homes for Sale Residence Change Condominium Change
Sep-2023 44 -22.8% 7 -30.0%
718 Oct-2023 52 -8.8% 9 +12.5%
Nov-2023 62 + 37.8% 9 -10.0%
Dec-2023 661 +1,639.5% 86 + 760.0%
Jan-2024 754 +1,833.3% 97 +1,112.5%
Feb-2024 715 +1,832.4% 103 +1,044.4%
Mar-2024 659 +1,547.5% 84 + 740.0%
Apr-2024 646 +1,515.0% 89 +1,012.5%
May-2024 674 +1,882.4% 71 +914.3%
59 35 80 Jun-2024 678 +1,837.1% 64 +700.0%
_ 13 7 _ Jul-2024 729 +1 ,982.9% 76 + 850.0%
]
+9.3% - 40.7% +1,951.4% -31.6% - 46.2% +1,042.9% Aug-2024 718 +1,951.4% 80 +1,042.9%
2022 2023 2024 2022 2023 2024 12-Month Avg 533 +1,200.0% 65 +622.2%
Single Family Residence Condominium
Historical Inventory of Homes for Sale by Month — Single Family Residence == Condominium
800
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O — — — 4r\’\."
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Months Supply of Inventory "Greatermmm

Association of R EALTO R Sm

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

August Months Supply s'é"i.f.-ed':':l'y Yearcmw Condominium Yeamw
Sep-2023 1.8 -5.3% 1.3 0.0%
Oct-2023 21 +10.5% 1.8 + 80.0%
3.0 Nov-2023 26 +62.5% 1.9 +46.2%
Dec-2023 20.5 +1,476.9% 13.8 + 1,050.0%
Jan-2024 12.0 +757.1% 8.1 +710.0%
1.9 1.7 Feb-2024 7.9 +507.7% 6.5 +441.7%
14 . Mar-2024 5.6 + 300.0% 41 +215.4%
Apr-2024 4.5 +200.0% 3.5 +250.0%
May-2024 3.9 +200.0% 23 + 155.6%
Jun-2024 3.5 +169.2% 1.8 +63.6%
Jul-2024 3.3 +135.7% 20 +66.7%
0.0% - 26.3% +114.3% -26.1% - 35.3% +72.7% Aug-2024 3.0 +114.3% 1.9 +72.7%
2022 2023 2024 2022 2023 2024 12-Month Avg* 5.9 +300.6% 4.1 +259.0%
Single Family Residence Condominium * Months Supply for all properties from September 2023 through August 2024.
This is not the average of the individual figures above.
|2'|5i3t0rica| Months supply of Inventory by Month === Single Family Residence = =e= Gondominium
20
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All Residential Properties Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

% Change

YTD 2023

YTD 2024

G re ate rMetropolitan
Association of REALTOR Sﬁ

% Change

New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

8-2022 2-2023 8-2023 2-2024 8-2024
8-2022 2-2023 8-2023 2-2024 8-2024
8-2022 2-2023 8-2023 2-2024 8-2024
IIlllllllllllllll.-llllll
8-2022 2-2023 8-2023 2-2024 8-2024
8-2022 2-2023 8-2023 2-2024 8-2024
IllllllIIIIIIIIIIllIIIIII
8-2022 2-2023 8-2023 2-2024 8-2024
8-2022 2-2023 8-2023 2-2024 8-2024
|IIII||I||||I-.|II|IIIIII
8-2022 2-2023 8-2023 2-2024 8-2024
8-2022 2-2023 8-2023 2-2024 8-2024

—III.I----
8-2022 2-2023 8-2023 2-2024 8-2024

28

25

29

36

$262,500

$313,036

101.8%

127

42

1.4

460

344

309

23

$262,000

$341,550

100.2%

138

798

2.8

+1,542.9%

+1,276.0%

+965.5%

-36.1%

-0.2%

+9.1%

-1.6%

+8.7%

+ 1,800.0%

+ 100.0%

256

245

246

46

$265,000

$295,588

101.1%

126

4,364

3,192

2,876

19

$250,000

$303,336

99.9%

144

+1,604.7%

+1,202.9%

+1,069.1%

-58.7%

-5.7%

+2.6%

-1.2%

+14.3%
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August 2024 Quick Facts

U.S. existing-home sales increased for the first time in 5 months, as lower

mortgage rates and rising supply helped boost market activity. According to + 4-50/0 + 4-20/0 + 1 -60/0

the National Association of REALTORS® (NAR), sales of previously owned Change in Change in Change in

homes rose 1.3% month-over-month to a seasonally adjusted annual rate Closed Sales Median Sales Price Homes for Sale

of 3.95 million units, exceeding economists’ expectations and ending the All Properties All Properties All Properties

downward trend of recent months.

New Listings decreased 27.8 percent for Single Family Residence homes Residential activity in Washtenaw County composed of single family and

but increased 37.8 percent for Condominium homes. Pending Sales townhouse/condo properties. Percent changes are calculated using rounded

decreased 19.3 percent for Single Family Residence homes and 1.6 percent figures.

for Condominium homes. Inventory decreased 7.5 percent for Single Family

Residence homes but increased 32.1 percent for Condominium homes.
Single Family Residential Market Overview 2

Median Sales Price decreased 4.0 percent to $420,000 for Single Family Condominium Market Overview 3

Residence homes but increased 20.1 percent to $344,000 for Condominium Lo

homes. Days on Market decreased 48.2 percent for Single Family New Listings 4

Residence homes and 47.2 percent for Condominium homes. Months Pending Sales 5

Supply of Inventory remained flat for Single Family Residence homes but

increased 33.3 percent for Condominium properties. Closed Sales 6
Days on Market Until Sale 7

Nationally, total housing inventory edged up 0.8% from the previous month : :

to 1.33 million units heading into August, for a 4.0-month supply at the Median Sales Price 8

current sales pace, NAR data shows. Although inventory is up nearly 20% Average Sales Price 9

compared to the same time last year, demand continues to outpace supply, Percent of List Price Received 10

putting upward pressure on sales prices. According to NAR, the nationwide i -

median existing-home price rose 4.2% year-over-year to $422,600 at last Housing Affordability Index 11

measure, marking the 13th consecutive month of annual price increases. Inventory of Homes for Sale 12
Months Supply of Inventory 13
All Residential Properties Market Overview 14

R&

REALTOR  GAROARAITY

Current as of September 10, 2024. All data from the Michigan Regional Information Center. Report © 2024 ShowingTime Plus, LLC.



Single Family Residential Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family Residence properties only.

N
()

MichRIC.

Key Metrics Historical Sparkbars 8-2023 8-2024 % Change YTD 2023 YTD 2024 % Change

New Listings 385 278 -27.8% 2,431 2,422 -0.4%
8-2022 2-2023 8-2023 2-2024 8-2024

Pending Sales 243 196 -19.3% 1,964 1,829 -6.9%
8-2022 2-2023 8-2023 2-2024 8-2024

Closed Sales 257 268 +4.3% 1,913 1,772 -7.4%
8-2022 2-2023 8-2023 2-2024 8-2024

Days on Market Until Sale 56 29 -48.2% 54 38 -29.6%
8-2022 2-2023 8-2023 2-2024 8-2024

Median Sales Price $437,450 $420,000 -4.0% $425,000 $445,000 +4.7%
8-2022 2-2023 8-2023 2-2024 8-2024

Average Sales Price $498,437 $487,548 -2.2% $487,226 $509,648 +4.6%
8-2022 2-2023 8-2023 2-2024 8-2024

Percent of List Price Received 101.6% 99.8% -1.8% 101.6% 101.3% -0.3%
8-2022 2-2023 8-2023 2-2024 8-2024

Housing Affordability Index 97 108 +11.3% 99 102 +3.0%
8-2022 2-2023 8-2023 2-2024 8-2024

Inventory of Homes for Sale 545 504 -7.5% — — —
8-2022 2-2023 8-2023 2-2024 8-2024

Months Supply of Inventory 2.3 2.3 0.0% — — —
8-2022 2-2023 8-2023 2-2024 8-2024

Current as of September 10, 2024. All data from the Michigan Regional Information Center. Report © 2024 ShowingTime Plus, LLC. | 2



Condominium Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Condominium properties only.

Key Metrics

Historical Sparkbars

8-2023

8-2024

% Change

YTD 2023

YTD 2024

™
-

MichRIC.

% Change

New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

8-2022

8-2022

8-2022

8-2022

8-2022

8-2022

8-2022

8-2022

8-2022

8-2022

2-2028

2-2023

2-2028

2-2023

2-2023

2-2023

2-2023

2-2023

2-2028

2-2023

8-2023

8-2023

8-2023

8-2023

8-2023

8-2023

8-2023

8-2023

8-2023

8-2023

2-2024

2-2024

2-2024

2-2024

2-2024

2-2024

2-2024

2-2024

2-2024

2-2024

8-2024

8-2024

8-2024

8-2024

8-2024

8-2024

8-2024

8-2024

8-2024

8-2024

82

63

74

53

$286,500

$324,216

101.1%

147

162

2.1

113

62

78

28

$344,000

$377,984

100.0%

132

214

2.8

+37.8%

-1.6%

+5.4%

-47.2%

+20.1%

+ 16.6%

-1.1%

-10.2%

+32.1%

+33.3%

774

658

648

65

$292,500

$353,595

101.3%

144

808

635

621

39

$325,000

$387,236

100.6%

140

+4.4%

-3.5%

-4.2%

-40.0%

+11.1%

+9.5%

-0.7%

-2.8%

Current as of September 10, 2024. All data from the Michigan Regional Information Center. Report © 2024 ShowingTime Plus, LLC. | 3



New Listings

A count of the properties that have been newly listed on the market in a given month.

higar

I

5

MichRIC.
Single Family Year-Over-Year Year-Over-Year
August Year to Date New Listings Rosidence ___ Change __ Condominium ___Change
Sep-2023 304 -11.4% 102 +3.0%
Oct-2023 265 -1.1% 81 +14.1%
3,051 Nov-2023 199 +19.2% 73 +15.9%
385 ) o o
350 2431 2,422 Dec-2023 136 +16.2% 46 +21.1%
Jan-2024 184 -0.5% 65 +8.3%
278 Feb-2024 247 +28.0% 74 -2.6%
Mar-2024 255 -13.3% 96 -15.8%
Apr-2024 373 +12.0% 132 -4.3%
102 - 113 915 774 808 May-2024 406 +10.0% 115 -6.5%
Jun-2024 342 -7.8% 116 +28.9%
- Jul-2024 337 +12.0% 97 +6.6%
-18.4% +10.0% -27.8% -271% -19.6% +37.8%  -11.3% -20.3% -0.4% -16.4% -15.4% +4.4% Aug-2024 278 -27.8% 113 + 37.8%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 277 0.0% 93 +6.9%

Single Family Residence Condominium

Historical New Listings by Month

700
600
500
400
300
200
100

0

1-2008 1-2009 1-2010 1-2011 1-2012 1-2013

Single Family Residence

Condominium

1-2014 1-2015 1-2016 1-2017 1-2018 1-2019

=== Single Family Residence

1-2020

1-2021

1-2022

=s= Condominium

1-2023

1-2024

Current as of September 10, 2024. All data from the Michigan Regional Information Center. Report © 2024 ShowingTime Plus, LLC. | 4



higar

Pending Sales I )

A count of the properties on which offers have been accepted in a given month. %MicthC

Single Family Year-Over-Year Year-Over-Year
August Year to Date Pending Sales Residence Change Condominium Change
Sep-2023 246 -3.9% 69 -6.8%
Oct-2023 241 +6.2% 63 -1.6%
Nov-2023 212 +8.7% 85 + 46.6%
Dec-2023 137 -23.0% 51 -5.6%
Jan-2024 154 -6.1% 48 -2.0%
Feb-2024 192 +15.0% 61 +13.0%
Mar-2024 233 +12.6% 90 -10.9%
Apr-2024 263 -5.4% 111 +4.7%
658 635 May-2024 262 -18.9% 87 -20.2%
Jun-2024 264 -17.2% 91 +4.6%
Jul-2024 265 +0.8% 85 -4.5%
-235% -17.1% -19.3%  -357% -14.9% -1.6% -11.8% -185% -6.9% -16.0% -85% -3.5% Aug-2024 196 -19.3% 62 -1.6%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 222 -5.5% 75 -1.3%
Single Family Residence Condominium Single Family Residence Condominium
Historical Pendmg Sales by Month === Single Family Residence = =e= Condominium
500
400
300
200
100
0

1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

Current as of September 10, 2024. All data from the Michigan Regional Information Center. Report © 2024 ShowingTime Plus, LLC. | 5
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Closed Sales "ﬁ%

: . 3
A count of the actual sales that closed in a given month. MichRIC.

Single Family Year-Over-Year Year-Over-Year
August Year to Date Closed Sales Residence Change Condominium Change
Sep-2023 249 -14.1% 66 -13.2%
332 2,380 Oct-2023 238 +0.4% 77 +14.9%
Nov-2023 224 -2.6% 59 -11.9%
257 268 Dec-2023 149 -259% 60 +5.3%
Jan-2024 122 -15.3% 38 -7.3%
Feb-2024 165 -1.2% a7 +2.2%
Mar-2024 185 -7.0% 61 -28.2%
Apr-2024 223 -5.1% 104 +10.6%
92 74 621 May-2024 284 -7.8% 114 +8.6%
Jun-2024 252 -21.5% 82 -31.7%
Jul-2024 273 -3.2% 97 +16.9%
-10.8% -22.6% +4.3% -21.4% -19.6% +5.4% -87% -19.6% -7.4% -10.4% -12.3% -4.2% Aug-2024 268 +4.3% 78 +5.4%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 219 -8.4% 74 -2.6%
Single Family Residence Condominium Single Family Residence Condominium
Historical Closed Sales by Month === Single Family Residence = =e= Condominium
500
400
300
200
100
0

1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
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Days on Market Until Sale

=,

uo
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wwehigan
“uay

Average number of days between when a property is listed and when an offer is accepted in a given month. MichRIC.
August Year to Date DasonMarket ek Ghange - Condominium__ " Grange
Sep-2023 50 -16.7% 62 +17.0%
64 65 Oct-2023 47 -17.5% 66 -27.5%
56 61 Nov-2023 54 -11.5% 81 -13.8%
53 52 54 Dec-2023 58 - 25.6% 48 - 45.5%
45 Jan-2024 54 -27.0% 51 -36.3%
38 39 Feb-2024 53 -23.2% 64 - 34.0%
29 28 Mar-2024 51 -271% 38 -57.8%
Apr-2024 34 -35.8% 38 -35.6%
May-2024 35 -222% 37 -19.6%
Jun-2024 27 -37.2% 47 -20.3%
Jul-2024 37 -11.9% 32 -47.5%
-135% +24.4% -48.2% +10.3% -17.2% -47.2% -55% +3.8% -29.6% -76% +6.6% -40.0% Aug-2024 29 -48.2% 28 -47.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 42 -25.5% 47 -32.5%

Single Family Residence

Historical Days on Market Until Sale by Month

140

120

100

80

60

40

20

Condominium Single Family Residence Condominium

* Days on Market for all properties from September 2023 through August
2024. This is not the average of the individual figures above.

=== Single Family Residence = =e= Condominium

| ,
(

'l

\\'1

-

: *, "“A I “ ‘l\ ) |
MY M“" a3 '\N J W
d

1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
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Median Sales Price 43?'

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Wenigan
s

MichRIC.
Single Family Year-Over-Year Year-Over-Year
August Year to Date Median Sales Price Residence Change Condominium Change
Sep-2023 $408,045 +6.8% $277,000 +6.5%
Oct-2023 $394,750 +12.8% | $300,000 +13.2%
$437,450 0 000 8425000 0% Nov-2023 $405250  +7.4% | $273,875  -2.2%
$403,250 $402,500
Dec-2023 $400,000 +8.1% $280,000 +1.6%
$344,000
$325,000 Jan-2024 $395,000 +21.2% | $260,000 0.0%
$282,500 $286,500 $283,250 S292500 Feb-2024 $405,000 +8.0% | $299,000  +1.5%
Mar-2024 $440,000 +10.0% | $311,320 +5.5%
Apr-2024 $457,000 +1.6% $322,750 +13.9%
May-2024 $451,100 +2.5% $361,000 +25.8%
Jun-2024 $450,000 +1.8% $352,450 +17.7%
Jul-2024 $490,000 +9.8% $310,000 +1.6%
+185% +8.5% -4.0% +121% +1.4% +201% +11.8% +56% +4.7% +133% +3.3% +11.1% Aug-2024 $420,000 -4.0% $344,000 +20.1%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $430,000 +6.2% $310,000 +8.8%
Single Family Residence Condominium Single Family Residence Condominium
* Median Sales Price for all properties from September 2023 through August
. . . . 2024. This is not the average of the individual figures above.
Historical Median Sales Price by Month —— Single Family Residence === Condominium
$600,000
$500,000
$400,000
$300,000
$200,000
$100,000
$0

1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
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Average Sales Price ‘3?;

Average sales price for all closed sales, not accounting for seller concessions, in a given month. MichRIC

(wiehigan
“uay

Single Family Year-Over-Year Year-Over-Year
August Year to Date Avg. Sales Price Residence Change Condominium Change
Sep-2023 $472,892 +5.6% $375,729 +21.0%
Oct-2023 $445,114 +6.9% $377,817 +6.9%
$498437  g47 545 sag7 206 5509098 Nov-2023 $459,236  +3.9% | $314,215 -10.8%
$457,548 : $461,365 pm Dec-2023 $448,448 +11.9% | $355471  +5.6%
$965.234 $377,084 $387,236 Jan-2024 $468,612 +27.6% | $333,720 -1.8%
; 53,595
$324,216 $345,332 33 Feb-2024 $445260 +4.8% | $334,621  -0.3%
Mar-2024 $477,296 +4.1% $414,492 +5.5%
Apr-2024 $521,334 +0.3% $396,265 +18.5%
May-2024 $539,648 +1.5% $403,507 +14.4%
Jun-2024 $529,959 +1.2% $402,950 +5.7%
Jul-2024 $551,059 +15.4% | $381,905 +12.4%
+14.4% +89% -22% +281% -10.7% +16.6%  +11.8% +56% +4.6% +143% +24% +95% Aug-2024 $487,548 -22% $377,984 + 16.6%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $492 594 +5.3% $378,517 +8.5%
Single Family Residence Condominium Single Family Residence Condominium
* Avg. Sales Price for all properties from September 2023 through August
. . . 2024. This is not the average of the individual figures above.
Historical Average Sales Price by Month === Single Family Residence  =e= Condominium
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Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a

ﬁ:ﬁ

=,

wwehigan
“uay

given month, not accounting for seller concessions. MichRIC
Pct. of List Price Single Family Year-Over-Year Year-Over-Year
August Year to Date Received Residence Change Condominium Change

Sep-2023 100.6% +1.0% 99.9% +0.2%

Oct-2023 99.6% +0.6% 100.0% +1.0%

100.8% 101.6% g998%  100.2% 101.1% 100.0% 1930% 101.6% 101.3%  1022% 101.3% 100.6% Nov-2023 99.5% +1.9% 99.7% +1.2%

Dec-2023 98.7% 0.0% 100.3% +1.7%

Jan-2024 97.9% -0.8% 100.0% +0.4%

Feb-2024 100.2% +1.7% 99.1% +0.4%

Mar-2024 102.0% +1.9% 100.7% +0.4%

Apr-2024 101.6% +0.3% 100.4% -1.1%

May-2024 102.7% +0.1% 102.3% +0.8%

Jun-2024 102.7% -0.5% 100.8% -2.0%

Jul-2024 101.4% -1.6% 99.9% -2.0%

-1.3% +0.8% -1.8% -04% +09% -1.1% +08% -1.4% -0.3% +1.7% -09% -0.7% Aug-2024 99.8% -1.8% 100.0% -1.1%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 100.8% +0.1% 100.4% -0.2%

Single Family Residence Condominium Single Family Residence Condominium

* Pct. of List Price Received for all properties from September 2023 through

August 2024. This is not the average of the individual figures above.

Historical Percent of List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of "
. . A . e . . L MichRIC.
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

ichigan
“uay

&

Single Family Year-Over-Year Year-Over-Year
August Year to Date Affordability Index Residence Change Condominium Change
Sep-2023 103 -15.6% 151 -15.6%
178 177 Oct-2023 102 -16.4% 134 -16.8%
Nov-2023 104 -11.9% 153 -3.8%
147 Dec-2023 111 -9.0% 159 -3.0%
125 132 125 Jan-2024 112 -21.1% 170 -4.5%
97 108 99 102 Feb-2024 107 -10.8% 145 -4.6%
Mar-2024 100 -12.3% 141 -9.0%
Apr-2024 93 -7.0% 131 -17.6%
May-2024 95 -5.9% 119 -23.7%
Jun-2024 97 -3.0% 124 -15.6%
Jul-2024 89 -9.2% 141 -1.4%
-27.7% -22.4% +11.3%  -23.6% -17.4% -10.2% -23.3% -20.8% +3.0% -24.7% -18.6% -2.8% Aug-2024 108 +11.3% 132 -10.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 102 -9.7% 142 -10.1%
Single Family Residence Condominium Single Family Residence Condominium
Historical Housing Affordability Index by Month —— Single Family Residence === Condominium
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Inventory of Homes for Sale I )

The number of properties available for sale in active status at the end of a given month. %Michmc

Single Family Year-Over-Year Year-Over-Year
August Homes for Sale Residence Change Condominium Change
Sep-2023 532 -16.9% 179 -14.4%
630 Oct-2023 502 -20.4% 183 -8.5%
545 Nov-2023 451 -17.9% 164 -15.5%
504 Dec-2023 374 -11.6% 133 -17.4%
Jan-2024 329 -20.5% 140 -15.2%
Feb-2024 322 -20.3% 146 -18.0%
Mar-2024 307 -32.7% 145 -20.8%
202 214 Apr-2024 360 -23.2% 154 -20.6%
162 May-2024 448 -6.1% 170 -4.0%
Jun-2024 459 -21% 179 +6.5%
Jul-2024 472 +2.4% 176 +13.5%
-6.5% -13.5% -7.5% -13.7% -19.8% +321% Aug-2024 504 -7.5% 214 +32.1%
2022 2023 2024 2022 2023 2024 12-Month Avg 422 -14.7% 165 -7.8%
Single Family Residence Condominium
Historical Inventory of Homes for Sale by Month —— Single Family Residence == Condominium
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Months Supply of Inventory ‘3?;

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. MichRIC

qehigan
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Single Family Year-Over-Year Year-Over-Year
August Months Supply Residence Change Condominium Change
Sep-2023 2.3 +4.5% 2.4 -4.0%
2.8 Oct-2023 21 -4.5% 2.4 0.0%
23 Nov-2023 1.9 -5.0% 21 -12.5%
2.1 ’ 2.3 21 Dec-2023 1.6 0.0% 1.7 -15.0%
Jan-2024 1.4 -6.7% 1.8 -14.3%
Feb-2024 1.4 -6.7% 1.9 -17.4%
Mar-2024 1.3 -27.8% 1.9 -20.8%
Apr-2024 15 -16.7% 2.0 -20.0%
May-2024 1.9 0.0% 2.3 0.0%
Jun-2024 2.0 +5.3% 2.4 +9.1%
Jul-2024 21 +10.5% 2.3 +15.0%
+5.0% +9.5% 0.0% -4.2% -8.7% +33.3% Aug-2024 23 0.0% 28 + 33.3%
2022 2023 2024 2022 2023 2024 12-Month Avg* 1.8 -3.5% 22 -3.7%
Single Family Residence Condominium
* Months Supply for all properties from September 2023 through August 2024.
. . This is not the average of the individual figures above.
Historical Months supply of Inventory by Month === Single Family Residence = =e= Gondominium
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All Residential Properties Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes single family and townhouse/condo

properties combined.
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